Olde Town Metropolitan District
c/o Community Resource Services
7995 E. Prentice Avenue, Suite 103E
Greenwood Village, CO 80111-2710
303-381-4960

August 4, 2022
Ms. Carol Baumgartner
Town of Parker

20120 E. Mainstreet
Parker, Colorado 80138

Re: Annual Report
Dear Ms. Baumgartner,
The District is responsible for submitting an annual report to the Town Administrator in

August of each year. The District’s Service Plan states that the annual report shall
include the following information:

Status

1. | The purpose of the District is to finance, acquire and construct public
improvements within and without its boundaries, including streets and traffic No public
controls, water and sanitary sewer facilities, and storm sewer services and improvements were
facilities (“Improvements”). The District anticipates that the Improvements constructed in 2021
acquired or constructed for the use and benefit of District taxpayers within the
District boundaries will be dedicated to and maintained by the Town of Parker
(“Town” or “Parker”).

2. | The audited financial statements of the District for the report year including a
balance statement of December 31 of the report year and the statements of 2021 Audit
operations for the report year, unless an exemption from audit has been Exemption
granted under the Local Government Audit Law;

3. | A summary of the capital expenditures incurred by the District in development
of public facilities in the report year, as well as any capital improvements or None
projects proposed to be undertaken in the five (5) years following the report
year, unless disclosed within a separate schedule to the financial statement;

4, Unless disclosed within a separate schedule to the financial statement, a
summary of the financial obligations of the District at the end of the report 2022 Mill Levy
year, including the amount of outstanding indebtedness, the amount and terms | Certification attached
of any new District indebtedness or long-term obligations issued in the report
year, the total assessed valuation of all taxable properties within the District as
of January 1 of the report year and the current mill levy of the District pledged
to debt retirement in the report year;

5. | The District’s budget for the calendar year in which the annual report is 2022 Certified Record
submitted; of Proceedings

attached

6. | Asummary of the commercial development in the District for the report year; None

7. | A'summary of all fees, charges and assessments imposed by the District as of
January 1 of the report year; None

8. | Certification of the Board that no action, event or condition enumerated in
section 10.11.060 of the Parker Municipal Code, as amended, has occurred in None

the report year;




Ms. Carol Baumgartner
Town of Parker
Page Two

0. The name, business address and telephone number of each Board member and
the Board’s chief administrative officer and general counsel, together with the | Transparency Notice
date, place and time of the regular meetings of the Board. Attached

Please let me know if you have questions regarding any of the enclosed information.

Sincerely,

Rhonda S. Bilek
District Admin/Assistant Manager

Enclosures:

2021 Audit Exemption

2022 Mill Levy Certification

2022 Certified Record of Proceedings
Transparency Notice
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APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

NAME OF GOVERNMENT OLDE TOWN METROPOLITAN DISTRICT For the Year Ended
ADDRESS 7995 E. Prentice Avenue, Suite 103E 12/31/2021

Greenwood Village, CO 80111 or fiscal year ended:
CONTACT PERSON Sue Blair
PHONE 303-481-4960
EMAIL sblair@crsofcolorado.com
FAX 303-481-4961

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Diane Rodriguez

TITLE Accountant

FIRM NAME (if applicable) Community Resource Services of Colorado

ADDRESS 7995 E. Prentice Avenue, Suite 103E, Greenwood Village, CO 80111
PHONE 303-381-4960 2/192 /95022

DATE PREPARED il

RELATIONSHIP TO ENTITY Accountant

PREFARERK {$IGNATURE REQUIRED)

ot Kofirpur

T [ TARUS TR TTRLETO ..
Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- If Yes, date filed:
104 (3), C.R.S.] O
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Governmental Funds

Gene'al Fund Debt Fund

Assets Assets
11 Cash & Cash Equivalents $ 569 | $ 45,401 Cash & Cash Equivalents $ $
1-2 Investments $ 65,897 | $ 8,464 Investments $ $
1-3 Receivables $ 55,569 | $ 77,797 Receivables $ $
1-4 Due from Other Entities or Funds $ -1$ - Due from Other Entities or Funds $ $
1-5 Property Tax Receivable $ -1$ - Other Current Assets [specify...]
All Other Assets [specify...] $ $
1-6 AR-County Treasurer $ 300 | $ 346 Total Current Assets| $ $
1-7 Prepaid Expense $ 2531 |% - Capital Assets, net (from Part 6-4) $ $
1-8 $ -1$ - Other Long Term Assets [specify...] $ $
1-9 $ -3 - $ $
1-10 $ -5 - $ $
111 add line oug 0 $ 129,993 | $ 132,008 add line oug 0 OTAL A $ $
Deferred Outflows of Resources Deferred Outflows of Resources
112 [specify...] $ -1$ - [specify...] $ $
113 [specify..] $ s -| Ispecify...] $ $
1-14 add line oug OTAL D $ -1$ o add line oug OTALD RRED O $ $
115 OTAL A AND D $ 129,993 | $ 132,008 OTAL A AND D RRED O $ $
Liabilities Liabilities
1-16 Accounts Payable $ 2476 | $ - Accounts Payable $ $
117 Accrued Payroll and Related Liabilities $ 46 | $ - Accrued Payroll and Related Liabilities $ $
118 Unearned Property Tax Revenue $ -1$ - Accrued Interest Payable $ $
1-19 Due to Other Entities or Funds $ -3 - Due to Other Entities or Funds $ $
1-20 All Other Current Liabilities $ -1$ - All Other Current Liabilities $ $
1-21 add line 6 throug 0) TOTA R A $ 2,522 | $ o add line 6 throug 0) TOTA RR AB $ $
1-22 All Other Liabilities [specify...] $ -1$ - Proprietary Debt Outstanding (from Part 4-4) $ $
1-23 $ -1$ - Other Liabilities [specify...]: $ $
124 $ -5 - $ $
125 $ -5 - $ $
1-26 $ -8 - $ $
1-27 add line oug 6 A $ 2,522 | § - add line oug 6 OTA AB $ $
Deferred Inflows of Resources Deferred Inflows of Resources
1-28 Deferred Property Taxes $ 55,569 | § 77,797 Pension Related $ $
1-29 Other [specify...] $ -3 - Other [specify...] $ $
1-30 add line 8 throug 9) TOTAL D $ 55,569 | $ 77,797 add lines 1-28 through 1-29) TOTAL D RRED $ $
Fund Balance Net Position
1-31  Nonspendable Prepaid $ 2,531 | $ - Net Investment in Capital Assets | $ $
1-32 Nonspendable Inventory $ -1$ -
1-33 Restricted [specify...] TABOR / Debt Service $ 1,500 | $ 54,211 Emergency Reserves $ $
1-34 Committed [specify...] $ -1$ - Other Designations/Reserves $ $
1-35 Assigned [specify...] $ -1 $ - Restricted $ $
1-36 Unassigned: $ 67,871 | $ - Undesignated/Unreserved/Unrestricted $ $
1-37 Add e 0 Add o
L 5 $ 71,902 | § 54,211 L He $ $
1-38 Add e 0a Add 0
OTA AB D RRED OTA AB D RRED O A
: $ 129,993 | $ 132,008 He $ $
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241
2-2
2-3
2-4
2-5
2-6
2-7

2-8

2-9
2-10
2-11
212
213
214
215
2-16
217
218
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
2-27
2-28

Tax Revenue
Property [include mills levied in Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]:

Other Financing Sources
Debt Proceeds
Developer Advances

Other [specify...]:

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

$ 44,003 | § 50,877

$ 4252 | § 4,906

$ -1'$ -

$ -8 -

$ -8 -

$ -8 -

$ -8 -

R $ 48345 | $ 55,783
$ -1'$ -

$ -1$ -

$ -1$ -

$ -1$ -

$ -1'$ -

$ -1'$ -

$ -8 -

$ -8 -

$ -8 -

$ -8 -

$ 238 | $ 387

$ -1 $ -

$ -1$ -

$ -1$ -

$ -1 $ -
- $ 48,583 | § 56,170
$ -1'$ -

$ -8 -

$ -1$ -

OUR $ s -
AU $ 48,583 | $ 56,170

Tax Revenue
Property [include mills levied in Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]:

Other Financing Sources

Debt Proceeds
Developer Advances

Other [specify...]:

OTA O R A

Add

OTA R AND O R A
0,000 OP O a 0 e o

Proprietary/Fiduciary Funds

Please use this space to
provide explanation of any
items on this page

LB DD P P A D D DD P DA A N PP N A BRI N P P P

'
P PP PP P P P P PP PP PP P P PR PP P PP

$ s
s s
s s
$ -1s RAND TOTA
$ -5 04
be required e 604, C.R.S., orco OSA
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Governmental Funds
pace to

Expenditures Expenses o haqe
341 General Government $ 31,987 | $ - General Operating & Administrative $ -1 $ -
3-2 Judicial $ -1$ - Salaries $ -1 $ -
3-3 Law Enforcement $ -1$ - Payroll Taxes $ -1 $ -
3.4 Fire $ -'s -| Contract Services $ -8 -
3-5 Highways & Streets $ -1 $ - Employee Benefits $ -1 8 -
3-6 Solid Waste $ -1$ - Insurance $ -1$ -
3-7 Contributions to Fire & Police Pension Assoc. $ -1$ - Accounting and Legal Fees $ -1$ -
3-8 Health $ -1 $ - Repair and Maintenance $ -1 $ -
3-9 Culture and Recreation $ -1$ - Supplies $ -1$ -
3-10 Transfers to other districts $ -1'$ - Utilities $ -1$ -
3-11 Other [specify...]: County treasurer fees $ 664 | $ 767 Contributions to Fire & Police Pension Assoc. $ -1 $ -
3-12 $ -1$ - Other [specify...] $ -$ -
3-13 $ -8 - $ -3 -
3-14 Capital Outlay $ -1 $ - Capital Outlay $ -1'$ -
Debt Service Debt Service
3-15 Principal (should match amount in 4-4) $ -1$ 35,000 Principal (should match amount in 4-4) $ -1 % -
3-16 Interest $ -1$ 44,888 Interest $ -$ -
3-17 Bond Issuance Costs $ -1$ - Bond Issuance Costs $ -1'$ -
3-18 Developer Principal Repayments $ - - Developer Principal Repayments $ -1$ -
3-19 Developer Interest Repayments $ -1$ - Developer Interest Repayments $ - $ -
3-20 All Other [specify..]: $ -1$ - | All Other [specify..]: $ -1'$ -
3-21 $ -1'$ - $ -Is - RAND TOTA
322 N oTaL ExPENDEURES 32,651 | $ 80,655 e L Erm: $ -|s - 06
3-23 Interfund Transfers (in) $ -3 (25,000)|Net Interfund Transfers (In) Out $ -1$ -
3-24 Interfund Transfers out $ 25,000 | $ - Other [specify...][enter negative for expense] $ - $ -
3-25 Other Expenditures (Revenues): $ -1$ - Depreciation $ -1'$ -
3-26 $ -8 - Other Financing Sources (Uses)  (from line 2-28) $ -3 -
3-27 $ -$ - Capital Outlay (from line 3-14) $ -1 $ -
3-28 $ -1$ - Debt Principal (from line 3-15, 3-18) $ -1$ -
3-29 Add line oug 8 OTA e P e 8, le e 6, le e P
i HANY @UIAIAR2AHIINURSS g 25,000 | $ (25,000) e 3-24) TOTAL GAAP RECO $ s B,
3-30 Excess (Deficiency) of Revenu_es and Other Financing Net Increase (Decrease) in Net Position
Sources Over (Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, less line 3-23
Line 2-29, less line 3-22, less line 3-29 $ (9,068)| $ 515 ’ ’ ’ $ -1 % -
3-31 Fund Balance, January 1 from December 31 prior year report :le:t;:)smon, January 1 from December 31 prior year
$ 80,970 | $ 53,696 $ % -
3-32 Prior Period Adjustment (MUST explain) $ -ls _ |Prior Period Adjustment (MUST explain) $ -|s -
3-33 Fund Balance, December 31 Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32 Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37. $ 71,902 | $ 54,211 |This total should be the same as line 1-37. $ -1 $ -

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATE o i o i ired. i .R.S. ct the OSA Local Government Division at (303)

869-3000 for assistance.
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PART 4 - DEBT O TANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. NO Please use this space to provide any explanations or comments:

Does the entity have outstanding debt? O
4-2 Is the debt repayment schedule attached? If no, MUST explain: [}
4-3 Is the entity current in its debt service payments? If no, MUST explain: O

4-4

Please complete the following debt schedule, if applicable: (please only include principal JEUSELTIGTE Issued during |[Retired during Outstanding at year-end
amounts) beginning of year*
General obligation bonds - - -3 -
Revenue bonds - - -8 -
Notes/Loans 945,000 - 35,000 | $ 910,000
Leases - - -1$ -
Developer Advances - - -3 -
Other (specify): - - -3 -
Jr\Y $ 945,000 | $ -8 35,000 | $ 910,000
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4-5 Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R.S.]? O

fyes: How much? $ 1,295,000
Y85 Date the debt was authorized: 11/3/2009

4-6 Does the entity intend to issue debt within the next calendar year? O

Ifyes: How much?
4-7 Does the entity have debt that has been refinanced that it is still responsible for? O
Ifyes: What is the amount outstanding?
4-8 Does the entity have any lease agreements? O
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O O
What are the annual lease payments? s -]

estment balances. Please use this space to provide any explanations or comments:

YEAR-END Total of ALL Checking and Savings accounts $ 51,097
Certificates of deposit |'$ -
TOTAL CASH DEPOSITS $ 51,097
Investments (if investment is a mutual fund, please list underlying investments):
Colotrust $ 74,361
$ -
5-3

$ -
$ -

TOTAL INVESTMENTS

TOTAL CASH AND INVESTMENTS

Please answer the following question by marking in the appropriate box
5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11- 0 0
10.5-101, et seq. C.R.S.)? If no, MUST explain:
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PART 6 - CAPITAL ASSETS
Please answer the following question by marking in the appropriate box YES
6-1 Does the entity have capitalized assets? O
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, O O
MUST explain:

NO Please use this space to provide any explanations or comments:

Balance - o
Complete the following Capital Assets table for GOVERNMENTAL FUNDS: beginning of the Add|:|ons Deletions Year-End Balance
year 1

Land

Buildings

Machinery and equipment
Furniture and fixtures

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
Infrastructure $ -1$ -8 -8 -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

Construction In Progress (ciP)
Other (explain):
Accumulated Depreciation (Enter a negative, or credit, balance)

"Wl Complete the following Capital Assets table for PROPRIETAR D beg g of the Additio Deletio o3 d Balance

Land - - - -
Buildings - - - -
Machinery and equipment - - - -
Furniture and fixtures - - N
Infrastructure - - N
Construction In Progress (CIP) - - _
Other (explain): - - -
Accumulated Depreciation (Enter a negative, or credit, balance) - - -
S s -|'s BE -
* Must agree to prior year-end balance
- Generally capital asset additions should be reported at capital outlay on line 3-14 and capitalized in
accordance with the government's capitalization policy. Please explain any discrepancy

PART 7 - PENSION INFORMATION
- _______________________________vis________No ]

L |h N |h (|
'

* YES N
7-1 Does the entity have an "old hire" firefighters' pension plan?
7-2 Does the entity have a volunteer firefighters' pension plan?
Ifyes: Who administers the plan?

(e}

Please use this space to provide any explanations or comments:

oono
OEE

Indicate the contributions from:

Tax (property, SO, sales, etc.):

State contribution amount:

Other (gifts, donations, etc.):

R AR AR - AR AR -
'

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?
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PART 8 - BUDGET INFORMATION
O

81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with O
Section 29-1-113 C.R.S.? If no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.?

If no, MUST explain:

Ifyes: Please indicate the amount appropriated for each fund separately for the year reported

Governmental/Proprietary Fund Name Total Appropriations By Fund

General Fund 62,433
Debt Fund 81,154

8-2 O O

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR

Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any explanations or comments:
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? O

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency reserve
requirement. All governments should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION
Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any explanations or comments:
O

10-1 Is this application for a newly formed governmental entity?

If yes:
Date of formation:
10-2 Has the entity changed its name in the past or current year? o
IfYeS: NEW name
PRIOR name
10-3 Is the entity a metropolitan district? O

10-4 Please indicate what services the entity provides:

lPuinc improvements, including street and traffic controls, water and sanitary & storm sewer facilities. ‘

10-5 Does the entity have an agreement with another government to provide services? O
Ifyes: List the name of the other governmental entity and the services provided:

10-6 Does the entity have a certified mill levy? O
Ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills| 15.000
General/Other mills| 13.000
Total mills 28.000

Please use this space to provide any additional explanations or comments not previously included:
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Entity Wide:

Unrestricted Cash & Investments

Current Liabilities
Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

PP P PP BB D

125,458
2,522
133,366

125,458

94,970
35,000
113,306

General Fund

Unrestricted Fund Balan:

Total Fund Balance
PY Fund Balance
Total Revenue
Total Expenditures
Interfund In
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow
Cash & Investments
Principal Expense

P PP BB P

L RZ R RN

67,871
71,902
80,970
48,583
32,651

25,000

E ONLY

Governmental Funds

Total Tax Revenue

Revenue Paying Debt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized

P PP PP

©®» »

104,128
56,170
104,753
35,000
44,888

910,000
1,295,000
11/3/2009

Notes
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Please answer the following question by marking in the appropriate box

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

PART 12 - GOVERNING BODY APPROVAL

Policy - Requirements

Required elements and safeguards are as follows:

of the governing body.

» Office of the State Auditor staff will not coordinate obtaining signatures.

1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the req

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members
* The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various

parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:

uirements noted above.

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with

Print the names of ALL members of the governing body below.

Dan Mitchell Trevey

Michael Kleinman

. FulName _____________________________[IEHFe

applicati

knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

My term Expires:

Treve

a duly elected or appointed b](iasrd member, and that | have personally reviewed and
dit.

Date:

at?;i thzjl a

I, MichaellKlejnmamp, attegt I am a duly elected or appointed board member, and that | have personally reviewed and
approve t ismudﬁmgo audit. 3/18/2022

Date:

DocuSigned by:
attgdst that | 1m a duly elected or appointed board member, and that | have personally reviewed and approve this

audit. 3/23/2022

ay
—
le
bn p

Rudy Byler Signed

Date:

I

My term Explré’&%% kit

, attest that | am a duly elected or appointed board member, and that | have

Signed

personally reviewed and approve this application for exemption from audit.

Date:

|

My term Expires:

, attest that | am a duly elected or appointed board member, and that | have

Signed

personally reviewed and approve this application for exemption from audit.

Date:

My term Expires:

, attest that | am a duly elected or appointed board member, and that | have

personal
Signed

ly reviewed and approve this application for exemption from audit.
Date:

1 |

My term Expires:

, attest that | am a duly elected or appointed board member, and that | have

personal
Signed

ly reviewed and approve this application for exemption from audit.
Date:

My term Expires:

10
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BUDGET RESOLUTION
(2022)

CERTIFIED COPY OF RESOLUTION

STATE OF COLORADO )
) ss.
COUNTY OF DOUGLAS )

At the special meeting of the Board of Directors of Olde Town Metropolitan District (The
District) Town of Parker, County of Douglas, Colorado, held at 11:30 AM. on Tuesday,
December 7. 2021. via telenhone conference/zoom.

VIECTINE L. FY2 883/ 7494, FAS5CHAE. 42490, 1 CICPNONC. | O0Y YUU F140 UD
there were present:

Dan Mitchell Trevey

Also present was Dianne Miller and Sonja Steele of Miller & Associates Law Offices,
LLC (“District Counsel”); Joel Meggers, Diane Rodrigues and Rhonda Bilek of Community
Resource Service of Colorado, LLC.

District Counsel reported that, prior to the meeting, legal counsel had notified each of the
directors of the date, time and place of this meeting and the purpose for which it was called.
District Counsel further reported that this is a special meeting of the Board of Directors of the
District and that the notice of the meeting was posted within the boundaries of the District / on
the District’s website at crsofcolorado.com/olde-town-md, and to the best of their knowledge,

remains posted to the date of this meeting.

2022 Budget Resoiution-OTMD
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Thereupon, Director Trevey introduced and moved the adoption of the following Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH
FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE
OLDE TOWN METRPOLITAN DISTRICT, TOWN OF PARKER COUNTY OF DOUGLAS,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2022 AND ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board of Directors (the “Board”) of the Olde Town Metropolitan
District (the “District™) has authorized its treasurer and legal counsel to prepare and submit a
proposed budget to said governing body no later than October 15, 2021; and

WHEREAS, the proposed 2022 budget has been submitted to the Board for its
consideration; and ’

WHEREAS, upon due and proper notice, posted in accordance with Colorado law and
published on November 11, 2021, said proposed budget was open for inspection by the public at
a designated place, a public hearing was held at 12:00 pm on Tuesday, November 16, 2021, and
interested electors were given the opportunity to file or register any objections to said proposed
budget; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
OLDE TOWN METROPOLITAN DISTRICT, COUNTY, COLORADO, AS FOLLOWS:

Section 1. Suminary of 2022 Revenues and 2022 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2022, as more specifically set forth in the

budget attached hereto, are accepted and approved.

2022 Budget Resolution-OTMD
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Section 2. Adoption of Budget. That the budget as submitted, or as amended, and

attached hereto and incorporated herein is approved and adopted as the budget of the District for
fiscal year 2022.

Section 3. 2022 Levy of General Property Taxes. That the foregoing budget

indicates that the amount of money necessary to balance the budget for the General Fund for
operatina avnanges s § : 2021 valuation for assessment, as certified by
the ity As That for the purposes of meeting all general
opetating expenses of the District during the 2022 budget year, there is hereby levied a tax of

mills upon each dollar of the total valuation of assessment of all taxable property within

the District for the year 2021.

Section 4. 2022 Levy of Debt Retirement Expenses. That the foregoing budget

indicates that the amount of money necessary to balance the budget for the Debt Service Fund
for debt retirement exnence is § 2021 valuation for assessment, as
certified by 1 mty A That for the purposes of meeting all
debt retirement expenses of the District during the 2022 budget year, there is hereby levied a tax
of mills upon each dollar of the total valuation of assessment of all taxable property

within the District for the year 2021.

Section 5. Certification to Board of County Commissioners. That the attorney,

accountant or manager for the District is hereby authorized and directed to certify to the Denver
County Board of County Commissioners, no later than December 15, 2021, the mill levies for
the District hereinabove determined and set. That said certification shall be substantially in the

same form as attached hereto and incorporated herein by this reference.
Section 6. Appropriations. That the amounts set forth as expenditures and balances

remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from

the revenue of each fund, to each fund, for the purposes stated and no other.

2022 Budget Resolution-OTMD
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Section 7. Budget Certification. That the Budget shall be certified by the

Secretary/Treasurer of the District and made a part of the public records of the District.

The foregoing Resolution was seconded by Director Trevey.

2022 Budget Resolution-OTMD
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RESOLUTION APPROVED AND ADOPTED ON DECEMBER 7, 2021.

OLDE TOWN METROPOLITAN DISTRICT

JocuSigned hy:

we Mitgludl Trowy

By:

HTPOF

"Liau wiitchell Trevey, President
ATTEST:

2022 Budget Resolution-OTMD
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STATE OF COLORADO
COUNTY OF DOUGLAS
OLDE TOWN METROPOLITAN DISTRICT

I, Director Trevey, hereby certify that T am a director and the duly elected and qualified
President of the OLDE TOWN METROPOLITAN DISTRICT (the “District”), and that the
foregoing constitutes a true and correct copy of the record of proceedings of the Board of
Directors of said District adopted at a meeting of the Board of Directors of the District held at
11:30 AM. On Tuesday, December 7, 2021, at Community Resource Services of Colorado, 7995
E. Prentice Ave., Suite 103E, Greenwood Village, CO 80111 as recorded in the official record of
the proceedings of the District, insofar as said proceedings relate to the budget hearing for fiscal
year 2022; that said proceedings were duly had and taken; that the meeting was duly held; and
that the persons were present at the meeting as therein shown.

IN WITNESS WHEREOF, T have hereunto subscribed my name on December 7, 2021.

JocuSigned by:

we Mitdedl Tromy

FERIUFOUULDASG TS

Presiucut

2022 Budget Resolution-OTMD
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EXHIBIT A
BUDGET DOCUMENT & BUDGET MESSAGE

OLDE TOWN METROPOLITAN DISTRICT
2022 BUDGET



OLDE TOWN METROPOLITAN DISTRICT

GENERAL FUND

2022 ADOPTED BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED AMOUNTS

REVENUES
Property taxes
Spedcific ownership taxes
Interest

Total revenues

EXPENDITURES
County treasurer fees
Developer reimbursement
Directors' fees
District management and accounting
Dues and subscriptions
insurance and bonds
Legal
Miscetlaneous
Payroll taxes
Capital outlay
Landscape repairs and maintenance
Street repairs and maintenance
Emergency reserve

Total expenditures

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)

Developer advances
Transfer to debt service fund

Total other financing sources {(uses)
NET CHANGE IN FUND BALANCE
BEGINNING FUND BALANCE

ENDING FUND BALANCE

2020 2021 2022
Actual Estimated Adopted
3 27355 § 44,093 § 55,569
6,784 4,193 3,890
1,047 587 50
35,186 48,873 59,509
412 663 834
95,000 - -
600 1,000 1,000
19,557 20,000 15,000
269 500 500
2,510 2,600 2,600
14,752 10,000 10,000
237 1,000 400
46 170 100
95,000 - -
- - 10,000
- - 75,000
- 1,500 1,800
228,383 37,433 117,234
(193,197) 11,440 (67,725)
95,000 - -
- {25,000) -
95,000 (25,000) -
{98,197) {13,560} {57,725)
179,167 80,970 67,410
$ 80,970 % 67410 § 9,685




OLDE TOWN METROPOLITAN DISTRICT

REVENUES
Property taxes
Specific ownership taxes
Interest

Total revenues

EXPENDITURES
General

County treasurer fees
Debt service

Loan principal

Loan interest

Paying agent fees

Total expenditures

EXCESS OF EXPENDITURES OVER
REVENUES

OTHER FINANCING SOURCES
Transfer from general fund

Total other financing sources
NET CHANGE IN FUND BALANCE
BEGINNING FUND BALANCE

ENDING FUND BALANCE

DEBT SERVICE FUND

2022 ADOPTED BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED AMOUNTS

2020 2021 2022
Actual Estimated Adopted
$ 51,291 3 50,877 $ 77,797
- 3,995 5,448
919 800 1,200
52,210 55,672 84,443
773 766 1,167
25,000 35,000 40,000
56,939 44 888 43,225
300 500 500
83,012 81,154 84,892
{30,802} (25,482) (449)
- 25,000 -
- 25,000 -
(30,802) {482) {449)
84,498 53,696 53,214
$ 53,696 $ 53,214 § 52,765




4459 County Tax Entity Code DOLA LGID/SID 65311 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners' of DOUGLAS COUNTY , Colorado.

On behalf of the OLDE TOWN METROPOLITAN DISTRICT ,

{taxing ﬂn‘rity)A

the BOARD OF DIRECTORS

(governing body)B
of the OLDE TOWN METROPOLITAN DISTRICT

{local govcmment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 3,704,630
assessed valuation of: (GROSSP asscssed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Areal the tax levies must be $

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATIN OF VALUATION PROVIDED
muliiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/ 1172021 for budget/fiscal year 2022
(not later than Dec. 13) (dd/mm/yyyy) yyyy)
PURPOSE (see end notes for definitions and examples) LEVY? REVENUE2
1. General Operating Expenses” 15.000 mills $ 55,569
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.000 mills  |$ 55,569
3. General Obligation Bonds and Interest’ 21.000 mills  $ 77,797
4. Contractual Obligations¥ mills  §
5. Capital Expenditures” mills §
6. Refunds/AbatemenisM mills  §
7. Other™ (specify): mills  §
mills §

TOTAL' [SumofGenera] Operating] I ii ugg | ." | ﬁ ]i: :Ei |

Contact person: Daytime
(print) _Sne Rlair (RS of Colorado, LLC phone:  303-381-4960
Signed: . Title: CEO

UIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a scparate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Page 1 of § DLG 70 (Rev. 6/16}




OLDE TOWN METROPOLITAN DISTRICT
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District was organized to provide financing and acquire and construct public
improvements within and without its boundaries, including street and traffic controls, water
and sanitary sewer facilities, and storm sewer services and facilities. The District’s service
area is located in Douglas County, Colorado.

The District was formed by Court Order on November 13, 2004, with its formation election
held on November 2, 2004. The election approved general obligation indebtedness of
$1,100,000 for water, sewer and street systems.

The District prepares its budget on the modified accrual basis of accounting.

Property Taxes

The primary source of ongoing revenue is property taxes. The District adopted a general
fund mill levy of 15.000 mills, generating $55,569 in property taxes and a debt service mill
levy of 21.000 mills, generating a total of $77,797 in property taxes. The total mill levy
certified for tax year 2022 is 36.000 mills.

Specific Ownership Taxes
This revenue is based on a sharing of the collection of vehicle ownership taxes pooled by
the County. The estimate is based on a ratio to property taxes.

Investment Income
Interest earned on the District’s available funds has been estimated based on an average
interest rate of less than 1%.

Administrative Expenses

Administrative expenses have been budgeted based on estimates of the District’s Board of
Directors and consultants to include the services necessary to maintain the District’s
administrative viability such as legal, accounting, managerial, insurance, meeting expenses,
and other administrative expenses.

Emergency Reserve
The District has provided for an emergency reserve fund equal to at least 3% of fiscal year
spending for 2022, as defined under TABOR.




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4459 - Olde Town Metro District
IN DOUGLAS COUNTY ON 11/18/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $3.391,800|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $3.704,630]
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $0]
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $3.704,630|
5. NEW CONSTRUCTION: s« | 50|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: | @|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | 80|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | $0]
ORLAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $11 728,505|
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
I Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY - > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021

IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** | $53,340

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/22/2021



NOTICE TO ELECTORS

SPECIAL DISTRICT TRANSPARENCY NOTICE - 2022
Pursuant to Section 32-1-809, Colorado Revised Statutes

This information must be provided! to the eligible electors of the district between November 16, 2021

and January 15, 2022.

Name of special district

Olde Town Metropolitan District

Address and telephone number of
district’s principal business office

7995 E. Prentice Avenue, Suite 103E, Greenwood Village, CO 80111

(303) 381-4960

Name and telephone number of
manager or other primary contact
person for district

Joel Meggers; District Manager

Community Resource Services of Colorado, LLC

(303) 381-4960.

Time and place designated for

regular board meetings
(Pursuant to §32-1-903), C.R.S.)

Meetings on dates determined by the Board of Directors on an as-needed
basis at the offices of Community Resource Services of Colorado, LLC,
7995 East Prentice Avenue, Suite 103E, Greenwood Village, CO.

Posting place designated for

meeting notice
(Pursuant to §24-6-402(2)(c), C.R.S.)

SE corner of Jordan Road and Mainstreet, Parker, CO

http://crsofcolorado.com/olde-town-md.php

District mill levy

13.000 mills certified for collection in 2021

Total ad valorem tax revenue
received by district during 2021

(Note if unaudited or otherwise incomplete.)

$44,093 (unaudited)

Names of board members

(Check applicable boxes for any board
member whose seat will be on the ballot
at the May 2022 election.)

(1) Dan Mitchell Trevey — Chair

This office will be on the May 2025 ballot.
Two-year term X Three-year term

(2) Michael Kleinman

X This office will be on the May 2023 ballot.
Two-year term X Three-year term

(3) Rudy Byler

X This office will be on the May 2023 ballot.

X One -year term Two-year term

(4) Vacant

X This office will be on the May 2023 ballot.
Two-year term X One-year term

(5) Vacant

This office will be on the May 2025 ballot.
Two-year term X One-year term

For seven-member boards:

(6) N/A

(7) NIA

Date of next regular election

May 2, 2023

Self-nomination forms to be a
candidate for district board
member may be obtained from

Tamara Seaver

Icenogle Seaver Pogue

4725 S Monaco St., Suite 360
Denver, CO 80237
303-867-3203

Self-nomination forms to be a
candidate for district board
member should be returned to

Tamara Seaver

Icenogle Seaver Pogue

4725 S Monaco St., Suite 360
Denver, CO 80237
303-867-3203

Completed self-nomination forms
must be received by the district by

February TBD, 2023, no later than 5:00 p.m.

Continued on page 2
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District election results will be
posted on these websites:

https://dola.colorado.gov/lqgis

District or other website:
http://crsofcolorado.com/olde-town-

md/

Absentee voting and permanent
absentee voter status

Where to obtain and return
applications:

(Pursuant to §1-13.5-1003, C.R.S.)

may be obtained from:

Tamara Seaver

Icenogle Seaver Pogue

4725 S Monaco St., Suite 360
Denver, CO 80237
303-867-3203

and may be returned to:

Tamara Seaver

Icenogle Seaver Pogue

4725 S Monaco St., Suite 360
Denver, CO 80237
303-867-3203

Notice completed by:

Name: Rhonda S. Bilek
Title:  Assistant Manager

E-mail:
rbilek@crsofcolorado.com

Notice Dated: July 19, 2022

Some information herein may be
subject to change.

File copy of this Notice with:

Clerk and Recorder of each county in which district is wholly or partially located;

Assessor of each county in which the district is wholly or partially located,;

Treasurer of each county in which the district is wholly or partially located;

Board of county commissioners of each county in which the district is wholly or partially located;
Governing body of any municipality in which the district is wholly or partially located;

Division of Local Government; and

District’s principal business office (make available for public inspection).

Ooooogod

INotice must be provided in one or more of the following manners:

a) Mail notice separately to each household where one or more eligible electors of the special district resides (Note: Districts
with overlapping boundaries may combine mailed notices, so long as the information regarding each district is separately
displayed and identified);

b) Include notice as a prominent part of a newsletter, annual report, billing insert, billing statement, letter, voter information
card or other notice of election, or other informational mailing sent by the district to the eligible electors;

c) Postnotice on district’s official website (Note: You must also provide the Division of Local Government
(https://dola.colorado.gov/lgis) with the address of your district’s website to establish a link on the DLG’s site);

d) Post notice on website of the Special District Association of Colorado (www.sdaco.org) (Note: Your district must be an SDA
member. Send notice to SDA by mail or electronic transmission); or

e) For a special district with less than one thousand eligible electors that is wholly located within a county with a population of
less than thirty thousand, posting the notice in at least three public places within the limits of the special district and, in
addition, posting a notice in the office of the county clerk and recorder of the county in which the special district is located.
Such notices shall remain posted until the Tuesday succeeding the first Monday of the following May.

SPECIAL DISTRICT TRANSPARENCY NOTICE
OLDE TOWN METROPOLITAN DISTRICT
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